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INDEPENDENT AUDITORS® REPORT

To the Diractors of Community Futures Strathcona
Report on the Financial Stafements
Opinion

We have audited the financial statements of Community Futures Strathcona (CFS), which comprise the
statement of financial position as at March 31, 2025, znd the statements of changes in net assels, operations
and cash flows for the year then ended, and notes 0 the financial statements, induding a summary of significant

accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position
of Community Futures Strathcona as at March 31, 2025, and the resuits of its operations and tts cash flows for
the year then ended in accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Opinion

We conducted our audit in accordance with Canadian generally accepted audiling standards. Qur responsibilities
under those standards are furiher described in the Auditors’ Responsibiiities for the Audit of the Financlal
Statements section of our report. We are independent of CFS in accordance with the ethical requirements that
are relevant to our audit of the financial siatements in Canada, and we have fulfilled our other athical
responsibilities in accordance with those raquirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Einancial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparatfion of financial statements that are free from material
misstatement, whether due to fraud or error.

i preparing the financial stalements, managemertt is responsible for assessing CFS's ability to continue as &
going concern, disclosing, as applicable, matiers relating to going concem and using the going concern basis of
accounting unless management either intends to liguidate Community Futures Strathconz or o ceasse
operations, or has no realistic siternative but to do s0.

Those charged with govemnance are responsible for overseeing CFS's financial reporting process.
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Auditors’ Responsibilities for the Audit of the Financial Stafements

Our objectives are to obiain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and lo issue an auditors' report that includes our
opinion.

Reascnable assurance is a high level of assurance, but is not a guaraniee that an sudit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstaternent when it exisis.
Misstaiements can arise from fraud or error and are considered material I, individually or in the aggregate, they
could reasonably be expecied fo influence the economic decisions of users taken on the basis of these financisl
statements. As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due lo fraud
or error, design and perform audit procedures responsive fo those risks, and obiain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not delecting a malerial
misstatement resulting from fraud is higher than for one resulting from emor, as fraud may involve
cotlusion, forgery, intentional omissions, misrepresentations, or the override of internal conirol.

o

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
arg appropriate in the circumstances, but nol for ihe purpose of exprassing an opinion on the
effectiveness of CF8's internal control,

s Evysluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

s Conclude on the appropriateness of management's use of the geing concem basis of accounting and,
nased on the audit evidence obtained, whether a material uncertainly exisis related fo evenis or
conditions that may cast significant doubt on CFS's ability to continue as a going concem. f we conclude
that 2 material unceriainty exists, we are required to draw attention in our auditors’ report to the related
disclosures in the financial statements or, if such disclosures are inadequate, (o mdify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditors’ report. However,
future events or conditions may cause CFS to cease to continue as a going concem.

« Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statementis represent the underlying transactions and evenising
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matlers, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal contrel thal we
identify during our audil

Other Matlers
The supplementary informalion contained in the accompanying schedule is presented for purposes of providing
additional information to management and Pacific Economic Development Canada and does not form part of the

fnancial statements. The schedule has not been audited other than in the course of cur audit of the financial
statements, io the extent necessary, to allow us to render an opinion thereon.
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REVENUES

L.oan intersst

Operating funding

Loan forgivensss
Administration recoveries

EAPENBES

WAGES AND BENEFITS
Wages and benefits
PROFESSIONAL

Professional fees
ADMINISTRATION

Bad debis

Credit documeniation cosis
Dues and subseriptions
interest and bank charges
interest on long-term debt
Loan forgiveness

Mesling expense

{Office

Pramises and associated costs
Program Promolion
Stafitvolunteer Training
Travel and vehicle

Utilitiss

insome (loss) from operalions
Amorlization

EXCESS (DEFICIENCY) OF
REVENUE OVER EXPENSES

COMMUNITY FUTURES §

STATEMENT OF OPERATIONS
YEAR ENDED MARCH 31, 2028

Operating
Fund invesiment Funds TOTAL TOTAL
FacifiCan PacifiCan
Non-repayable RRRF Conditionally
Operating investment  Invesiment Repayable
Funds Fund Fund Fund 2825 2024
$ g 3 8 g §
{Scheduls 1}

- 748,179 3,828 30,868 752,873 708,827
313,010 - - - 313,016 377,568
- - 43,929 - 43,929 781,280
28,544 492 - 30,036 27,148
342,584 718,674 47,758 30,685 1,138,848 1,894,788
256,088 - - - 256,888 248,675
17,882 - - - 17,892 25,713
- 443,888 43,274 - 487,470 434,472
5,226 - - - 8,226 5,014
1,444 - - - 1,444 1,272
681 719 261 - 1,881 242
- 22,180 - - 22,150 3,864
- - - - = 588,250
4,496 - - - 4,498 3,170
16,785 - - - 16,785 17,838
14,280 - - - 18,280 19,805
18,738 - - - 19,738 4,828
8,166 - - - 6,168 1,822
9,868 - - 9,868 2,412
9,418 - - - g,418 8,556
347,988 466,788 43,535 - 578,288 1,363,830
{25,434} 251,808 4,223 30,885 261,360 531,152
{27,866) - - - {27 8686} {27,324}
{53,300) 251,806 4,223 30,668 233,484 503,828

The accompanying notes are an integral part of these financial statements.
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